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(NTS/%) m CUB ® Cathay Life (NTS BN)
EmEPS -=-ROE

FY12 FY13 FY14 FY15 FY16 FY17 FY18

16.2 290 496 579 480 56.7 51.8
25 154 317 384 302 363 303
133 146 178 188 175 197 213

B CUB m Cathay Life

FY12 FY13 FY14 FY15 FY16 FY17 FY18

Note: (1) FY13 figures do not reflect the impact from applying fair value method
on investment property.

(2) Since Cathay FHC has more subsidiaries other than Cathay Life and CUB,
besides, due to affiliate transactions, the Cathay FHC net income might
not equal to the sum of Cathay Life and CUB's.

(3) EPS has been adjusted for stock dividend (stock split).
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—e—Avg. rate of interest-earning assets —#—Interest spread Net interest margin :-<-- Funding cost
2.08% | g0 201% 204% 206% 206% 2.08%
1.889 S ¢ ¢ ¢ v
: . - ¢ ¢ s
1.84% 1.83% ~m_ 1.81% 1.83% 1.85% 1.85% 1 gny
1.66% 1.64% 1.67%

1.56% 1.60%

1.33% 0 :
1.20% . ., 124% 1.25% 126% 1.25% 1229
1.14% 1.16% 1.18%
1.07% 111%
@noo vt O e e P ] @eseccccscce @ cosseccnse PYRTTTTE 6"8.6?
0'75% 079% *e@iccccscccce @cccccccccne @eccccccssce @eccccccssse o 077% 0.79% 0.80% 0'81% . 6

0.69% 0.69% 0.69% 0.70% 0.71%

FY14 FY15 FY16 1Ql17 1H17 9SM17 FY17 1Ql18 1H18 9M18 FY18 1Q19

Quarterly 1Q17 2Q17 3Q17 4Q17 1Q18 2Q18 3Qi18 4Qi8 1Qi19
Spread 1.56% 1.64% 1.74% 1.76% 1.81% 1.85% 1.90% 1.83% 1.80%
NIM 1.11% 1.18% 1.20% 1.22% 1.24% 1.26% 1.27% 1.22% 1.22%
NIM-pro forma excl. China? 1.19% 1.21% 1.22% 1.25% 1.22% 1.22%
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1Q18 1Q19 1Q18 1Q19
EEEMKLE | 0.14% 0.19 %
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EEBFEEITA 2,952 3,252 9,828 8,837 9,183
FRREE(%) 11.8% 10.1% 11.9% -10.1% 3.9%
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21& 0.1
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0.1

102.0
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. 0.0%
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W 2Rk - SSMR R EAM W 2R - B REt
W SRR ER W EansR 768.3
669.9 | 6807
6452 "o, 1555 o4 . 01%
561.4 5613 | 228 121.2} 17.8%

0.4% 25.2%4 141.5 a0[R]  15.6%

2.0% 0 24.0
191% 2501

13.1%
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FlERIES (NT$BN) FlRIES
KREREm(FEVUL) KREREm (FFVUL)
P REREMm (VUL HREREaR (VUL
W 2ER - BB B aER - S EEE
EmRIER - B .
B E5RER - 55 W mRRER

00 67.9 (11%)

(NTSBN)

.

60.7
52.1 0.7 v 1.2%
0.0 527 13.4 } 22.0%
11.6 44.3 0.1%

5.0%
19.2%

52.5%

1Q16 1Q17 1Q18 1Q19 1Q16 1Q17 1Q18 1Q19
EIERIE A FYPE= EBIFYP x 10% + 26 HIFYP x 20% + .. + SEMFYP x 50% + 65 A(ULE) FYP x 100%
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HEREEE MBANEFEEFEER)
Profit Profit
Margin 1Q16 | 1Q17 | 1Q18 | 1Q19 Margin FY12 | FY13 | FY14 | FY15 | FY16 | FY17 | FY18
VNB/FYP 39% | 19% | 21% | 33% VNB/FYP | 19% | 26% | 23% | 27% | 38% | 22% | 24%
VNB/FYPE | 51% | 57% | 68% | 69% VNB/FYPE| 54% | 70% | 75% | 57% | 56% | 64% | 72%

(NTSBN) (NTSBN)

« 38% ——Target -@-Actual

75.5
57.6
I I = . =,
59.0
52.5 955 51.5
50.0 50.5 :
460

1Q16 1Q17 1Q18 1Q19 FY12 FY13 FY14 FY15 FY16 FY17 FY18

YoY | 3% 4% 8% 31% -33% 2%
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4.21%

1Q17 1H17 9Mm17

BEREX (FEN)

FY17 1Ql18 1H18 9M18 FY18 1Ql19 FY08

FY14

FY18

FY10 FY12 FY16
i BERAGRMUERER D EEE (reserve-based)
. 27
BRAS-EERE
(NT$BN) FY16 FY17 FY18 1Q19
minEsEy 5,001.1| 5,502.6 5,761.0 5,985.9
Weight  Weight Weight Amount Return Weight Amount Return
RERNERE 1.3% 1.6% 1.1% 61 0.6% 1.9% 112 0.5%
W E 7.9% 8.4% 7.5% 431 9.6% 7.3% 434 3.5%
Eshpp=" 6.4%  63%  6.7% 388 87%  64% 384  9.2%
BEAES 6.5% 5.5% 5.0% 287 3.6% 5.3% 319 6.3%
@oMEs"" 53.8%  55.7% 58.6% 3,374  46% 59.1% 3,535  4.9%
e 8.9% 8.1% 7.1% 411 2.0% 6.6% 392 2.2%
RESM 3.3% 3.0% 3.0% 170 5.8% 2.8% 168 5.5%
AENE 9.8% 9.2% 8.7% 501 2.3% 8.6% 512 2.7%
Hith 2.2% 2.4% 2.4% 140 2.1% 128
3 () ARBSERSHBIRSZEE - ESMES ORI REAE MBS -
CEFYE: (2) EISMR R ESMES 2 IR B R B A Z QA GEE - 28
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17.6% { . 0 5 9.4% -+70
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12.5% 0 S - 1339
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ESEE((EV)RIEES

TH{EE(AV)

(NTSBN)
FEER 2017/12/31 2018/12/31
E%E;’:Zg?:ig:zggi? AR 53.95%~20384F5.00%
BMRNRERM= S R T e £ IT1E 5 4.64%~2038%E5.78%
(EEREHMMZE : 4.43% - Rolling (SIS EHME - 4.38%)
over to 2018 : 4.51%) dasie w . A3e%
ARIR = 10% 10%
REEFE 464 387
BYURENEBASELRHET) 670 722
BEARRK -190 -210
BURENEEBEELRHEE) 480 512
[E={EIE(EV) 944 898
EV / per share 164.8(75.1) 156.9(71.5)
o Tpr— ArEIRF2.91%~2037%4.91% AHEIRF53.13%~2038%4.86%
AR~ ERSRR AR E E TR F4.22%~20375E5.84% E TR F54.66%~203855.79%
FEHARIR— M AEE 545 52.0
(BEEXHK) ) )
BEEEAY) 1,416 1,351
AV / per share 247.3(112.7) 235.9(107.5)

5 (1) MEEFASKE - HirpmESEEEEEV/AY)

2 VAESREEMUFERERSEMERBREETE - 2007FER2018FRERAZSRERSIERE S FILL5.70n ~ 12.6bniETE -
H2017 EVIR2018F I ESEME AT - #2017 EV(AV)/per sharel 5. 7bnf&ETE - )

2018F6 AER Bz A SIBE R 2 K8 %5.7bn kK -
(3) A A ARG - BEEMANEREL -

BEE&E
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201752018 F RS EEHRARERE

NTSBN, BRE& R8N

18H 2017 2018 | FFIEX | 1Q19
MREFE 436 357 -18% -
THEEFE 464 387 -17% -
- E WELNBBEAZEERBA) 670 722 8% -
BARRA -190 -210 11% -
BUZANBEEBELRANERE) 480 512 7% -
S=EE 944 898 -5% -
NEEIRE(FYP) 233.2 211.6 -9% 60.7
FEEEBEBIRE(FYPE) 78.6 71.4 -9% 29.1
924 B ¥ﬁ£’!%ﬁ1f1§(v1NB) 50.5 51.5 2% 20.0
W E2 L ERZE(VINB/FYP) 22% 24% - 33%
B2 AERZR (VINB/FYPE) 64% 72% - 69%
BERRIE B IEVULIT 2249 R (VINB/FYP) 57% 52% - 41%
. iﬁj%%%ﬂ 8.7 8.7 - -
B5EE 1,416 1,351 -5% -
SREE %T%Hx%i%ﬁ 75.1 71.5 -5% -
TEEREREER 112.7 107.5 -5% -
(1) L2017 ~ 2018 F RSN B E12.6bnRETE -
(2) B RARG - EEEMANSEREE -
CE R 40
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OB RER « AXERAIRE RN ERER

B 2017F K2018F S BEIR P AMERAIRE MAN KL

5.50% -
5.00% -
4.50% -
392
4.00% -
3.50% |
=== 017 SRS 2018 F & EIES
3.00% T T T T T T T T T T T T T T T T T T T T T T T T T T T T
W OO " NN N O™~ 0NN N ON000N0 = N N W~
5583880388388 888328338383833333333333I
NN AN AN AN AN AN AN NN NN NN AN NN NN AN NN NN
= S EZ L= SR 7
W 2017F K2018F ETTIRFBUNE AR EMANZRLER
6.00% - 5.82%
5.50% -
5.00% -
4.67%
4.50% -
4.00% -
350% - _
=== 017EETIRS 2018 EETTIES
300% T T T T T T T T T T T T T T T T T T T T T T T T T T T T T 1
W OO O " N <t N WSO O d N N OO0 O AN < W~
8888888888883 8333838s33zdaaaIdaeI
NN NN NN NN NN NN NN N N NN N NN NN NN NN NN NN
BlFE212 41
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JL =22 :I"'}'l.
OB RER « RAR—FMENIREHRMZEE
T /H IFXaX FImY IR X AX
VAN - 7] 4/ =
B 2017F K2018F S IR EARIR—F A E IR EEER
5.50% -
5.00% - 491%
4.50% - 4.36%
4.00% -
3.50% -
3.00% - »
2.50% - - 01 7S HEIES 2018 SEIRS
2.00% T T T T T T T T T T T T T T T T T | {REEE
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21
s — J1= 27 7
B 2017F K2018FETTIRPARR —F/M AR E MR LR
6.50% - .
6.00% | 5.84%
5.50% -4 6e% 5.79%
5.00% - ’I’
450% | “.7
’
4.00% - 4.22%
3.50% -
3.00% -
2.50% - - 017 FEETLIRE 2018F = TLIRS
2.00% T T T T T T T T T T T T T T T T T T T T 1 {%ﬁfﬁg
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21
42
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BN AR R EMIELERER

B RBCEARRK :
2018 F = EMR A Th ZRBCETE A N AFT R E R A
1. ERAY AN B AR = 200%RBC -
2. 5B PmE Z!K*ET%&E“TEHU&?EIZ FE D
3.2 i£2018FERBCHIEEE :

P& < 2] P22 1% 20 FH0.0425 12 F+ £0.0661 °

S R

551?—75 B A REOKBREREBREE -

BRE . EBAEROZAREREBRE]E - BRERERERNMAR -

BAR  KIBRESROKERFTE  BAOXRHERBRIMAR -

ERREE - TNEFE/\TE-?EE’J%FH DHE]E - ERESRAEREMAR ; HEH
AERFTE

AREZEEFTEPTHRI 'ikkﬁ% BEFEBIIRIBE & PricewaterhouseCoopers

Asia Actuarial Services#E {718 ¢

BEE&E 43
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i = 18 F A= R AR

(NTSBN)
33.9 o 10.0 173.1
42.0 - “mlslemes _ _ _ _
30.2 -T=-
438 -
_____ [

386.8
20175 E 20187 IRBIEE Eﬁﬂ%gﬁﬁ HERAEN SREERERERE 20185 &
BEEEE HEEA +Overlay BEEFE

i THMREY  FECESIRSOEMERNEMNER FE -

EF=gE 44
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AURNEBEEASERRT)EEDNT

(NTSBN)
73 _-24 &
58 ——— 9 -2 722
670 _-'——-_ -.___ —_— - N
2017 20184 & HA L Pep 2018 1RE = EERR REHERK 2018 JE
BUENEE MBHNEE A=A FEHRR A BREE #E =8 BUENEE
(FEERHE) HBABE
B 2018FMEBANEBEEZEARKALR)M515E -
@ mxen s
*7 o A\ =53 = 424 AN
MENEEEERRER)ZE DT

(NTSBN)

2017 HES SERLER IBEEE iRIR R 20185
HEHEE B 8o BE BE HERABE

L - a6




BURKE

NTSBN, BRER EEESN

FEH 2018/12/31
A4 I 522
. BEEME | mEEs | oo gEE | g
(EE %1 - 0.25% 0.25% +0.25% Base Case - 0.5% +0.5%
. 0 . (o] (%EJ:BE)(:U . (0] . (]
THEEFE 387 387 387 387 387 387
BYRELNEE
REBARA) 592 852 794 722 768 680
BEARBAK -220 -201 -205 -210 -202 -218
BYURENEE
(EEAHE) 371 651 589 512 566 462
== BME(EY) 758 1,038 976 898 953 849
eV / i 132.4 181.3 170.4 156.9 166.4 148.3
per share (60.4) (82.6) (77.7) (71.5) (75.9) (67.6)
TBEEEAV) 1,170 1,530 1,446 1,351 1,449 1,263
RIR—EFMBLERE
(EEAAE) 45.9 58.2 54.4 52.0 56.3 48.1
A/ i 204.4 267.2 252.4 235.9 253.0 220.6
per share (93.2) (121.8) (115.1) (107.5) (115.3) (100.6)
i (1) BEERE EPREA5.00% « =TCIRE FRA5.78% -
(2) AME R ARG - BEEENANSREEEL -
& Bres a7
YoY [GHRELHR
RARBRGIRER(9.5%~10.5%)FREx F - BUEBHAGLRAT
(NT$BN)
FEH 2017/12/31 2018/12/31
EZEE(EV) 899~994 849~953
RR—FEMENEE 50.7~58.7 48.1~56.3
BEEE(AV) 1,347~1,493 1,263~1,449

® TTEE.
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IFRS 17 - &1=HI=

FRIGEE 1 2 o A TS 1R

IFRS 4 IFRS 17

-

| L MBAERE
’ Reserve 4 -—> . ;

BHRISEI

] ; P ] Note: 1. Fulfillment Value of Liabilities (FVL) BEEBLEE - &1k

e dsontme ) RGN SRS R AR R RS
MENNEIRE

2. Contractual Service Margin (CSM) A IERERBIRER] 2
RE - RRRBEERIEBZRD

NE)E
Bt

miggEs O
VS, =RERAIE + FBERK

Q BEsE 51
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IFRS 17 — Adoption date

RERBEREFHERENERIFRS 17 -
SHEEAERTEESERH

HEB LRI

FFEERA TBEEME ) = T AREEE.

Modified Retrospective Approach . Fair Value Approach
(IZ1EE ) (A REEZE)

RASEBUEZER
fEETEEEHAEZER

Q BER=e&E 52
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Y8/, IFRS 17 B2 &

O ZFH IFRS 17N EEBEH=EHI - AFERE
ENEEREIRGE
O EEBE B Mark to Market

OBZRANE - BMEREEEEEE

L -

EBxHEE -
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1E#, IFRS 17 IR EISS £

iﬂanRs 171

SRENRFRE-—REETZERERA
RIg B BN R ARG FEE

ﬁnnﬁﬂ%
HEBCSMERI ZE m

—_

e = CSM margin Z1RFEEE ma
o 5 CSMABHEVIBMAIE M

BEXHREIES
HEEBEAHIZE ZAEEM & EFEIFRS 17
o TREBEARZEHZTH
o REHWTELEERE

SISRRERIERRR

o %EE%H%&E?’ETEH?M FEREREEREHRTF  RABRERERN
o REEEREBEEERET]  LUEAMBMBEAN
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Bz EESERERFEK

ﬂ
Fr>

- IR EIFRER ]

CEET e

++ Agq 2016%EZY
Y CTA
iR
EZ=£5
KHEMA
- S]AI20%

2011 2012 2013 2014 2015

REXTEELARE

EEEE SE?&L%A%'FJJ:%"Eﬁﬂu 1084

2011 2012 2013 2014 2015 2016 2017 2018

ZDISIEERESGHEHES

MEMBER OF

Dow Jones .
Sustainability Indices
In Collaboration with RobecoSAM «

v EENEAEDISIFEHISEEM SR
v 20187 AEpIsitt RIS R 9 IR

v ag2axRFREBREAZEDS

BEeE
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BlzRiG EFRKEETMAZSEEED

B =T
O T L
1R $R1T HEEHE
KB =5E
{Rb& ”E
PSI PRI
O 4 O
X~ > 2015 FHEE ZR I 28R 1T > 20155 58 A% Conning
g z{%;iﬁﬁgg EERERA - RAE Holdings Corp. f S -
8II(PSI) - 7%‘5,%‘%‘2’2 BxuaENaRAINE & T Conning Inc. PRI
o 5T R EPSII A S ALtAE EEME -
initiatives BAT - I > !4321“’?2016_&3@%
> BIZRERITR2017E Z‘:A\Fﬁ:ﬂ’f%%%? BN
B1781&PSI - BaIEsral, -
2016FMAM "ERASE 20165EER 1T T KB ERIR 2014 FE R BRI FE K
. U= BEEKE(CS)/NE ER BEEENRUEERE
in-charge I
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BREEEHS

< ZEESGHT
B8 =2 gz

«{KTCFD#5
EFIER S
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FIERE/
T & BREE e
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RREHEE  ORE = B AR S
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= BEE R BHINENUEE

= JEEEPSHIE

=

57

£ [y

(ST

ASIA
INVESTOR

Action

CLIMATE

w
o
z
<
I
o

Climate
1003

Q Eﬂﬁﬁ%ﬂlnm

(m]

Bl ZR & EMR2012F R E X IBE SR (COP) - FERBIPMIRE RN ERE
EREIREIRBEN BB RVIBEE -

20172 EBACDP " Non-discloser campaign 4 18508 8) - 5 RS ECDPR
EHREH 2 EIECOPES -

20173 EH 2 OB COPRIGHILLAIE19% - SRZEFTENERELOE

R o

=

O BIZREZEE2014 FHERSENA " 2RFIREBIREARBE 1 (GIC)SEEER
BxIREEAFTRERZLY  E0EE—MANERIFES -

2015 F RIS ESREZE173(B=TT °

O BEIZREER2016 FXBMA "MREAREEBEIR(AIGCC) ) - BB
HTRNEMERRTY—  EaEE—SBNERIHE -

HEIZHKEB26XEBREAZE - EEEERRESE28ET -
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R R ERIE SN ERNEIKAI100KERETES - FELFRE

WEHREEBHNEE - B/ REREHN - WIRERIZEEHEER
MIZEMIBE -




G

B SREEGEN
2019555
5’%‘9I~h‘ﬁ?ﬁ f&
SEEY
ﬁ%ﬁ%ﬁﬁ
EZ=AE

B 2= = B
BR=AZFES
IFRS 171 25 A &
5 2
RIEIRE
Bfi 5%

L _J-Got i,

B{E(EV) K

—ZF =50

E’ QEB
Ve —

]I (T

BEMLEEAV)

REBINREFKERNST)

%}:

O
ﬂ

Y

59

REERE ZEENEETE LT

O B A S 1020155 100% U BB R AE &

RS ERIIP/AUMA]0.26%

O Iﬁ%%%ﬁﬂwﬂﬁﬁzg—‘%ﬁ%%

EEEE, =5|F

ErZIDVEEFRER

FEANEEEE AT

yEa )= FISGES

EIENT - BEAUSS240 MN - B

Emhis - UBIR T RERTT+

US$141BN (1Q19)

O A%II/R19124F » Conning BEIKAI T AR EESE AT

\ Note: Totals may not sum due to rounding.

O 463 - BN R e B = E i
Assets by Client Type (USSBN) Assets
Life 50.6
Property-Casualty 43.3
Others 19.5
Retail 16.9
Pension 10.7
Total AUM 141.0

- BEEIHRRE

0

Assets by Region (USSBN) Assets
North America 70.0
Asia 50.4
Continental Europe 11.7
United Kingdom 6.3
Bermuda 1.7
Other 0.9
Total AUM 141.0

~

L _J-Got i,




===/

RIEIRE: SE1EERCBC

Bl Z= A =2015F 1 BERCBCAI20% %1 - Olik—
BN( #US$400 MN) - r‘”?ﬁﬁ%%ﬂ%mp/s 15718

FES - B

S B ETHPHPS17.92

BZRASRKREET SN - BEERFEALAHETEEERT - DIIFBERCBC
30%Hsz 5 FIR
RCBCEERIR ~
O RCBCEIFFEEBR TARZRITVUEEHR) - 22018 FEEFHS5THB509FK 1
1TEAEBE6,886 R E 1
N ROE ROA
(PHPEN —€—RrcBC  — Industry —€—Rrcec  — Industry
10.5% .
9.4% 10.0% 9.4% 1.2% 1.2% 1% 1%
.—.\..o_-. b
o2 W\_\
6.4%  07% p 0.8% 0.8% o
FY15  FY16  FY17  FY18 FY15  FY16  FY17  Fvi8 FY15  FYl6e  FY17  Fv18
CEF¥7 61
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RI&IE: ElEBank Mayapada

B2 A SR 2016 58 B PT Bank Mayapada International, Thk ("Bank Mayapada”)#J40%

Hx’f HQE%+
—PEER : UGFB24.9% A% HE (USS 164 MN) — 20155 ¥ FE TR
*_B CER - U EB15.1%M8 % - 20165108 5B A

O BE& 554 ~IDR$3.52TN (USS$ 295 MN) -

ERR 5 ERFNP/BAI~3.15

Bank MayapadaZi&E3RIR

ROA*

=—@— Bank Mayapada == Industry

1.6%

= =+,
N ROE*
(IDRSTN)
=—@— Bank Mayapada == Industry
65.7
56.4
47.2 17.7%
34.2 14.1% 135%  13.9%
13.6%  12.4%
8.7%
4.5%,
FY15 FY16 FY17 FY18 FY15 FY16 FY17 FY18

\ Note: ROE: Profit After Tax/Average Total Equity, ROA: Profit After Tax/Average Total Assets.

FY15 FY16 FY17 FY18

\

J

BEeE
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Bz A -

IFRS 988 73 48

4 B8 £ By 4B 23 P

nE =</ =
2017/12/31 2018/1/1
IAS 3977 %8 IFRS 9 748

BHEE
[AFS])

36.8%

\BIERETS
[LAR]
+

BEEZEFIH
[HTM]

62.5%

2018/1/1 IFRS 9BAIRE - BZ& A

o

+ B E XA (=AFS)

25.9%

25.4%

47.8%

= = v]

SFEIZENNTS 32612

mEan o VTPLREBBERRARNBESSE VOO EBEBEM G BB AABEEE - ACREBNEME - -
=1 VAN
IFRS 9 £rl T B 77 #8 & Overlay
BEFTH #=TH
BESMERE FAIL Yes
e EEGEEHRS
(SPPI test)*
PASS 1 No
AEEIURE N  ERERBARBEES
1 e AEfiR GBS Rz
=AU (@ BENBEaLE | Foa1 (FVOCl option)
BRIRER=E ERE IAFE?2
b)) BLEZEHMEE
==y =53 - —| YES > YeS
EEREER A ARBEE= >
| no J no Vo
1R SN 18 AR A 1 ERHMERIERER ERESZRAREE ZRHMERIERR
EVEMEE PREEEHEZEME BEZEMEE AREEGEZEME
(AC) E(FvocCl) (FVTPL) E(FvocCl)
IAS3943JEFVTPL + IFRS9ASFVTPL - O]
5 EOverlay
*SPPI (Solely Payments of Principal and Interest) IR &M EE R/ ZNASRARBEIIAEEEAE - MASGEEE
BR2E RBEEERSEHEAFTEENFSSEABEHERRZYIE - 64
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BzRAS - BIMESFIREBREGT DT

Bl SME =8Bl 723 0 (1Q19) BlSMEZ 55T 2 0 (1Q19)

VND, 0.4% Euro, 0.6%
AUD, 2% Others, 1% Non-IG, 4%

CNH, 2%
: Fully hedged to
usD
USD, 94% |G, 96%

Q BE=2% 65
Cathay Financial Holdings

EXEEMN

CUB Capital Adequacy (%)
Cathay FHC CAR (%)
BIS 164  14.2 159  15.0

Tier2 &

Tierl EbX0)
151.0

146.3
141.1
1271 FY15 FY16 FY17 FY18
l Cathay Life RBC (%)
| | |

309.5
FY15 FY16 FY17 FY18 3046 3048

] 291.7
1 1 1

FY15 FY16 FY17 FY18
Q;i.iavﬁ;ﬂ%n%wlnm 66




&&=

Cathay Financial Holdings
BEHREE
(HE%-B8T)
EEEEE (A1)
EEIA
MR PR =
FEEBRATENE
BmAREWA
RIREEERFE
BRIREREGAN
REW =
REERARIEMEERSERR 21N
HMRLSNEE S
RIRER - e RRBETERBRT
EXEH
HAEF
FRSmER
REREF]

BRFI 22 Y
BRIRERA
BREZERA
TBEINEBRRE
(BER)

BEEAER (GH)

B o =<
mE

Hez

[

¢l

33

)

E

I

&l

EBEER
FHRRESRME (5)
FHEERMNME (G6)
LSRR EHAIR)

BEXBEEE

EE3N

(1) *EFRAENEHRSE  FANSHESEERZIVBRSE

(2 AMELA - EERMBA—ESREBE
(3) 2018/1/1#EERAAIFRSY - AIHAEMEELRTER

FY18/ 1Q19/
FY17 1Q18
FY16 FY17 FY18  %Chg  1Q18 1Q19 % Chg
153,478 168,461 180,628 7% 41,104 48,506 18%
(8,050) 1,070 2,883  170% 978 (1,855)  -290%
622,916 624,617 576,811 -8% 136,368 159,865 17%
(408,614) (445,833) (334,122)  -25%  (79,909)  (87,353) -9%
(308,697) (295,503) (368,656)  25%  (89,750) (102,420)  -14%
37,782 62,065 82,634 33% 31,162 22,015 -29%
1,202 1,298 1,004  -23% 67 284  326%
40,606 22,446 (1,378) -106% 1,215 (1,309)  -208%
(5232)  (3.460)  (4599)  33% (417) (437) -5%
(75,207)  (75,526)  (79,606) 5%  (19,020) (21,769)  -14%
50,185 59,636 55,599 7% 21,799 15527 -29%
(2,145)  (2,962)  (3777) 2% 1,458 (1,977)  -236%
48,039 56,673 51,822 -9% 23,257 13,550 -42%
3.79 4.47 3.95 1.84 1.05
2.00 2.50
0.00 0.00
12,563 12,563 12,563 12,563 12,563
8,135,137 8,841,510 9,224,484 8,961,966 9,542,838
529,824 608,471 529,289 608,892 661,118
9.70% 9.96% 8.83% 14.85% 9.11%
0.61% 0.67% 0.57% 1.04% 0.58%
105% 108% 112% 108% 110%
146% 141% 127%
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BZRAS

(Haw-B8mT)

HEiEsR (85

BEREWA
BmBAREWA

BRASWA

FHEBBOA
REERERES
REERNET

EEHCERG
BEBHECERG

REMABHER) R
SN R ELA

FRERR

HERWA

2 BEIR P IRERE aB UL ES

BB RBRERES

HitfRiR & R S AR S &

FREAEER

HthZERA

TSR

DEERPRRERER

EXEH

BEMIARZH

PRSI (&) Tz

REFH

0

)
)

i}
E\I E\

BEESEBR
MEE
U
DEEIRP
Riz8 ERE AR ERE
maE
WD

EERE
VEEREWAFYP)
VEESEREWA(FYPE)
BRE

ER#EE=

PRYEISE 5

FHR RSB
FIEERME

BEAXEEEIEE ({E5E)
BEAREEZR (RBC ratio)

s

(1) AEFBEMEHRSE  FHARESEERZIMBRSE

(2) AERA - EENBF—ESRBH

(3) 2018/1/1#ELRMIFRSY - AIMABMEELATER

Fy1s/ 1Q19/
FY17 1Q18
FY16 FY17 FY1i8 % Chg 1Q18 1Q19 % Chg
605,910 608,404 559,386 -8% 132,246 155,519 18%
605,231 607,547 558,929 -8% 132,524 155,749 18%
363 301 762 153% 55 (9  -117%
5,542 9,468 9,148 3% 2,660 1,957 -26%
161,051 173,846 197,281 13% 40,343 52,437 30%
18,210 43,625 49,374 13% 25,090 13,805 -45%
29,382 21,233 15,092 -29% 8,810 5,661 -36%
5,000 (756) (740) 2% (19) ) 91%
(21,333) (28,258) (44,019) -56% (11,141) (15,629) -40%
192,310 209,691 216,988 3% 63,083 56,272 -11%
5,032 5,069 5,508 9% 1,290 1,420 10%
39,589 44,304 28,084 -37% 2,678 24,825 827%
(297,201) (284,023)  (357,244) 26% (87,255)  (100,063) 15%
(408,398) (445,843)  (333,716) -25% (80,035) (87,126) 9%
(38,901) (32,507) (33,900) 4% (8.620) (11,543) 34%
(6,381) (6,418) (7.765) 21% (2,063) (1,440) -30%
(413) (1,963) (2,331) 19% (568) (643) 13%
(39,589) (44,304) (28,084) -37% (2.678) (24,825) 827%
(30,768) (28,790) (29,165) 1% (7.366) (7.828) 6%
1,956 1,442 1,312 -9% 324 358 10%
1,861 2,294 1,773 -23% 2,697 (659)  -237%
30,235 36,268 30,297 -16% 16,727 6,446 -61%
5,556,950 6,097,655 6,391,395 6,176,772 6,649,760
5,058,936 5,542,385 5,844,430 5,617,725 6,064,672
498,014 555,269 546,964 559,047 585,088
4,567,324 4,944,292  5313,167 4,999,017 5,407,866
5,192,967 5,656,473 6,029,265 5743851 6,167,612
363,984 441,181 362,129 432,921 482,148
199,082 233,250 211,588 67,879 60,711
135,035 78,602 71,372 21,443 29,098
10.3% 8.6% 9.6% 10.3% 11.0%
98.3% 98.2% 98.4% 98.4% 98.0%
92.2% 94.3% 94.7% 94.5% 95.6%
8.49% 9.01% 7.25% 14.76% 6.11%
0.56% 0.62% 0.48% 1.09% 0.40%
305% 309% 292%
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mEEER (G)

ESION
MRFW =
FREFNSE
REW=E
HitFU s
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BEAEERIEE (FEE
BRI E # (BIS Ratio)
F—HEARER

L (fEE)
BUSEIEE
HNESEILE

i

FY18/ 1Q19/
FY17 1Q18
FY16 FY17 FY1i8 % Chg 1Q18 1Q19 % Chg
25,910 29,701 33,397 12% 7,711 8,844 15%
15,745 14,862 16,678 12% 4,483 4,671 4%
8,278 9,442 9,862 4% 2,075 3,201 54%
1,222 1,216 918 -25% 179 92 -48%
51,154 55,222 60,855 10% 14,448 16,808 16%
(26,959)  (29,301)  (31,340) 7%  (7,075)  (8,615) 22%
24,195 25,920 29,515 14% 7,373 8,193 11%
(4,455) (3,494) (5,032) 44% (433) (750) 73%
19,740 22,426 24,483 9% 6,940 7,443 7%
(2,229) (2,763) (3,230) 17%  (1,136)  (1,070) 6%
17,511 19,664 21,253 8% 5,803 6,373 10%
2,566,669 2,735704 2,843,881 2,777,640 2,888,130
1,437,531 1,434,558 1,595,323 1,503,695 1,623,041
849,989 859,500 878,001 922,363 835,796
2,406,701 2,553,396 2,638,074 2,587,301 2,672,499
2,032,600 2,098,368 2,227,662 2,117,166 2,248,100
51,900 63,350 55,600 59,500 55,600
159,968 182,308 205,807 190,339 215,631
52.70% 53.06% 51.50% 48.97%  51.25%
11.06% 11.49% 10.86% 12.35%  12.10%
0.71% 0.74% 0.76% 0.84% 0.89%
2,133 2,982 2,563 2,917 2,870
0.15% 0.21% 0.16% 0.20% 0.18%
19,686 22,553 23,879 22,701 24,804
923% 756% 932% 778% 864%
14.2% 15.9% 15.0%
10.7% 11.7% 11.9%
78.8% 73.7% 77.7% 77.5% 77.7%
40.4% 49.1% 46.6% 48.1% 48.2%

(1) AEFBEMEHRSE  FHARESEERZIMBRSE

(2) AMERA - BEENBFA—EER
(3) 2018/1/1EERFHIFRSY > HiHAEAAEEIER T EHYR
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BEXBEERIEE (EE
BEAREEZR (RBC ratio)

B

Fy1s/ 1Q19/
FY17 1Q18
FY16 FY17 FY18 % Chg  1Qi8 1Q19 % Chg
22,774 21,878 23,186 6% 5364 5775 8%
17,390 16,610 17,797 7% 4254 4,482 5%
17,213 16,344 17,349 6% 4,153 4,456 7%
526 489 556 14% 141 162 15%
a4 42 43 3% 1 1 2%
2,082 892 640 -28% 247 205 -17%
568 547 559 2% 134 132 2%
1,514 345 81 -76% 112 74 -34%
0 0 0 0 0 0%
(9,559)  (9,138)  (9,408) 3% (2411)  (2,289) 5%
(209) 10 (406)  4148% 125 (227)  -282%
(3015)  (2,859)  (3,043) 6% (763) (764) 0%
(4,248)  (3,609)  (3,848) 7% (907) (974) 7%
2,834 2,170 1,883 -13% 596 579 -3%
1) (16) (24) -53% (5) 0 108%
(492) (297) (349) 18% 109 98 -10%
2,342 1,858 1,510 -19% 483 482 0%
38,250 38,351 37,956 38,171 38,749
9,216 10517 10,025 10,917 10,999
99.3%  80.0%  81.8% 79.4%  83.6%
933%  90.9%  92.2% 92.1%  91.4%
28.50%  18.83%  14.69% 18.01%  18.34%
5.83%  4.85%  3.96% 5.05%  5.02%
385% 392% 370%

(1) FEFRBEEMEHRSE  HANSFESEERIMBRS

(2) AERA - EENBA—EEN

(3) 2018/1/1AEERFIIFRSY » FIHAZEREEIE AR T ELR
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